
OPG POWER GENERATION PVT. LTD. 
CIN : U40109TN2005PTC055442 13th February, 2023 

BSE Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 

Mumbai- 400 001. 

Dear Sir/Madam, Scrip Code : 9850PG23 | 959670 ISIN : INEOD8F07014 

Sub:- Outcome of the Board meeting held on 13% February 2023 

Ref:-Regulation 51 (2) & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

With reference to the above subject, we wish to inform you that a meeting of the Board of 
Directors of the Company was held today, i.e. 13th February 2023 at 2:00 P.M. at the Registered 
Office of the Company. Among others, the following business as specified below were transacted 
at the meeting:- 

The Board of Directors of the Company considered and approved the Standalone Unaudited 
Financial Results of the Company for the quarter and nine months ended 31st December 2022 in 
terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ["LODR Regulations”], duly reviewed by the Audit Committee. The Financial Results are 
enclosed herewith as Annexure-I. 

The Limited Review Report on the Unaudited Financial Results of the Company for the quarter 
and nine months ended 31st December 2022, issued by the Statutory Auditors of the Company is 
enclosed herewith as Annexure-II. 

In terms of Regulations 52 and 62 of the SEBI LODR Regulations, the Unaudited Financial Results along with Limited Review Report thereon for the quarter and nine months ended 31st December 2022 including the disclosures as required under Regulation 52 (4) of SEBI LODR Regulations are enclosed herewith and the said documents shall also be uploaded on the website of the Company i.e. www.opgpower.com. 

Pursuant to the provisions of Regulation 54 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has disclosed the Security Cover available in case of non-convertible debentures along with the Standalone Unaudited Financial Results of the Company for the quarter and nine months ended 31st December 2022, 

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Certificate regarding maintenance of Security Cover and Statement of Compliance Status of Financial Covenants in respect of Non-Convertible Debentures of the Company as at and for period ended December 31, 2022, issued by the Statutory Auditors of the 
Company in the format prescribed in SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19% May 2022, as may be 
amended/updated from time to time, is enclosed herewith as Annexure-III. 

Reg. Off.: OPG Nagar, Periya Obulapuram Village, Nagaraja <i 
Madharapakkam Road, Gummidipoondi, 

admin@opgpower.com Website : www.opgpower.com E-mail : 



The Financial Results will also be published in the newspapers, in the format prescribed by the 

SEBIL 

Pursuant to the provisions of Regulations 52(7) and 52 (7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 

SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29th July 2022, updated as on 1st 
December 2022, Statement indicating utilisation and Statement indicating deviation /variation in 

the use of proceeds of issue of Non-Convertible Debentures for the quarter ended 31st December 
2022 is enclosed herewith as Annexure-IV. 

The Board Meeting commenced at 2:00 P.M. and concluded at 4, 11,5 P.M. 

Kindly take the above information on record and confirm compliance. 

Thanking you, 

Yours faithfully, 

For OPG Power Generation Private Limited 

Ajit Pratap Singh 

Executive Director 

(DIN-02655932) 

Encl : as above 
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Independent Auditor's Review Report on the Quarterly and year to date Unaudited Financial Results of OPG 

Power Generation Private Limited Pursuant to the Requlation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

To The 

1, 

For Chaturvedi & Co. 
Chartered Accountants 
FRN: 302137E 

Sie hy eect 
S Ganesan 
Partner 

Board of Directors of OPG Power Generation Private Limited 

We have reviewed the accompanying statement of Unaudited Financial Results of OPG Power Generation 

Private Limited (the Company") for the quarter ended December 31, 2022 and the year to date financial results 
from April 01, 2022 to December 31, 2022 (the "Statement") attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). We have initialled for identification only. 

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the 
Institute of Chartered Accountants of India. This standard requires us to conclude whether anything has come to 

our attention that causes us to believe that the financial statements, taken as a whole, are not prepared in all 
material respects in accordance with the applicable financial reporting framework. This Standard also requires us 

to comply with relevant ethical requirements. 

A review of interim financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

  

Membership No.217119 
UDIN: 23217119BGXJQD1811 

Date: 13-02-2023 
Place: Chennai
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Independent Auditor's Certificate on Book Value of Assets of OPG Power Generation 

Private Limited contained in the "Statement of Security Cover and Statement of 

Compliance Status of Financial Covenants in respect of Non-Convertible Debentures of 
the Company as at and for nine months ended December 31, 2022" ("the Statement") for 
submission to Axis Trustee Services Limited (the 'Debenture Trustee’) 

To 
The Board of Directors, 

OPG Power Generation Private Limited 
OPG Nagar Periya Obulapuram Village, 
Nagaraja Kandigai, Madharapakkam Road, 
Gummidipoondi, Thiruvallur-601201 

1. This Report is issued in accordance with the terms of the service scope letter dated 
January 24, 2023 with OPG Power Generation Private Limited (hereinafter the 
"Company"). 

2. We, Chaturvedi & Company, Chartered Accountants (Firm Registration No. 302137E), 

the statutory auditors of OPG Power Generation Private Limited (the Company") having 
its Registered Office at OPG Nagar Periya Obulapuram Village, Nagaraja Kandigai, 
Madharapakkam Road, Gummidipoondi, Thiruvallur-601201, have been requested to 
examine the accompanying Statement / Annexure 1 showing ‘Security Cover’ as per the 
terms of Information Memorandum and/or Debenture Trust Deed which has been 
prepared by the Company from the unaudited Ind AS Financial results and other 
relevant records and documents maintained by the Company as at and for the nine 
months ended December 31, 2022 pursuant to the requirements of the Regulation 
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, (hereinafter the "SEBI 
Regulations") and annexed to this report. 

3. This Report is required by the Company for the purpose of submission with the 
Debenture Trustee of the Company to ensure compliance with the SEB] Regulations in 
respect of its listed non-convertible debt securities (‘Debentures'). The Company has 
entered into an agreement with the Debenture Trustee vide Debenture Trust Deed dated 
18-08-2020 in respect of such Debentures. The responsibility for compiling the 
information contained in the Annexure is of the Management of the Company and the 
same is initialed by us for identification purposes only. 

Management’s Responsibility: 

4. The preparation of the Statement is the responsibility of the Management of the 

Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

 



5. The Management of the Company is also responsible for ensuring that the Company 
complies with all the relevant requirements of the SEBI Regulations and for providing all 
relevant information to the Debenture Trustee and for complying with all the covenants 
as prescribed in the Debenture Trust Deed entered into between the Company and the 
Debenture Trustee, as amended from time to time (hereinafter the 'Debenture Trust 
Deed’). 

Auditor’s Responsibility 

6. It is our responsibility to provide limited assurance as to whether: 

a) the Company has maintained security cover as per the terms of the information 
memorandum and/or Debenture Trust Deed; and 

b) the Company is in compliance with all the covenants as mentioned in the information 
memorandum and/or Debenture Trust Deed as at December 31, 2022 

c) the details of asset coverage and financial covenants included as part of the 
Statement are in accordance in the unaudited financial results, books of accounts, 
other relevant records and documents maintained by the Company for the nine 
months ended December 31, 2022. This did not include the evaluation of adherence 
by the Company with all the applicable guidelines of the LODR Regulations or the 
requirements of the Debenture trust deed. 

7. Our scope of work did not involve us performing audit tests for the purpose of expressing 
an opinion on the fairness or accuracy of any of the financial information or the financial 
results of the company taken as a whole. We have not performed an audit, the objective 
of which would be expressing an opinion on the financial results, specified elements, 
accounts or items thereof, for the purpose of this report. Accordingly, we do not express 
an opinion. 

8. We conducted our verification in accordance with the Guidance Note on Audit Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India (“the Guidance Note”) and Standards on Auditing specified under Section 143(10) 
of the Companies Act, 2013, in so far as applicable for the purpose of this certificate. 
The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the Institute of Chartered Accountants of India. 

9. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Conclusion 

10.Based on our examination and according to the information, explanations and 
representations provided to us by the Management of the Company, nothing has come 
to our attention that causes us to believe that the details of asset coverage and financial 
covenants included in the Statement read together with notes thereon, are not in 
accordance with the unaudited financial results, books of accounts, other relevant 
records and documents maintained by the Company for the nine months ended 
December 31, 2022. 

CHENNAI 
600 004 
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Restriction of Use 

. This certificate is addressed to and provided to the Board of Directors of the Company 
solely for the purpose of submission to the Debenture Trustee and should not be used 
for any other purpose without our prior written consent. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to 
whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For Chaturvedi & Co 
Chartered Accountants 
ICAI Firm Reg. No. 302137E 

— ee 

  

CHENNA| 

$.Ganesan, FCA oH 
Partner 
M.No: 217119 

UDIN: 23217119BGXJQE3077 

Place: Chennai 
Date: 13-02-2023



Annexure 1 

1,498.00 

Cash and Cash 

Bank Balances other than Cash 

and Advances 

Financial Asset 

Tax Assets 

LIABILITIES. 

Debt securities including 
outstanding interest to which this 
certificate pertains 

Other debt sharing pari-passu 
charge with above debt 

Total No 

on Book Value 

Exclusive Pari-Passu 
Security Cover Security Cover 

Ratio Ratio   
Notes: 

The above financial information has been extracted from the unaudited financial results for the quarter and nine months ended December 31, 2022 and the books of accounts maintained by the company 

Market value of the assets have been taken based on the Valuation Report obtained from M/s. V.Murugadas & Associates, report dated 06/06/2022 

For and on bghalf of Board of Directors 

Ajit Pratap Singh 
Executive Director 
DIN: 02655932 

  

Date: 13th February, 2023 

   



Annexure-IV 

  

OPG POWER GENERATION PVT. LTD. 
CIN : U40109TN2005PTC055442 

13 February, 2023 

BSE Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 

Mumbai- 400 001. 

Dear Sir, Scrip Code : 9850PG23 | 959670 ISIN : INEOD8F07014 

  

of Non-Convertible Debentures 

Ref:-_ Regulatio Z of th BL (Listin ligations an isclosu 

Requirements) Regulations, 2015. 

Pursuant to the provisions of Regulation 52(7) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29t July 2022, as may be 
amended/updated from time to time, we confirm that there has been no deviation or 
variation in the use of issue proceeds of non-convertible debentures from the objects 
stated in the Offer Document/Information Memorandum for the quarter ended 31% 
December 2022. 

We are enclosing herewith Statement in the format prescribed vide the above referred 
SEBI Circular as Annexure-A. 

Kindly take the above information on record and confirm compliance. 

Thanking you, 

Yours faithfully, 
For OPG Power Generation Private Limited 

Ajit Pratap Singh 

Executive Director 

(DIN-02655932) 

  

Encl: as above 

Reg. Off.: OPG Nagar, Periya Obulapuram Village, Nagaraja Kandigai, 
Madharapakkam Road, Gummidipoondi, Thiruvallur, TamilNadu, India-601201. 

E-mail: admin@opgpower.com Website: www.opgpower.com 

 



  

OPG POWER GENERATION PVT, LTD, 
CIN ; U40109TN2005PTCO55442 

Annexure-A 

Statement indicating the utilization of issue proceeds of Non-Convertible Debentures 

A. Statement of utilization of issue proceeds: 
  

  

  

                    
  

  

Name_ | ISIN Mode of Fund | Type of Date of Amount | Funds | Any If 8 is Yes, Remarks, 

of the Raising Instrument Raising Raised utilized | Deviatio | then specify if any 

Issue (Public Issues/ funds n the purpose 

Private (Yes/No) | of for which 

placement) the funds 

were utilized 

1 2 3 4 5 6 7 8 9 10 

Issue of | INEOD8 Private Secured, 01.06.2020 | Rs.200 | Rs. 200 No Not Applicable - 

Non- | FO7014 placement Redeemable, crore crore 

Conver Listed, Rated, 

tible Non- 

Debent Convertible 

ures Debentures 

B. Statement of deviation/ variation in use of issue proceeds 

Particulars Remarks 
  

Name of listed Entity OPG Power Generation Private Limited 
  

Mode of fund raising. Private placement 
  

Type of instrument Secured, Redeemable, Listed, Rated, Non-Convertible 

Debentures 
  

  

  

  

Date of raising funds 01.06.2020 

Amount raised (in Rs. crore) Rs.200 crore 

Report filed for quarter ended 31% December 2022 

Is there a deviation/ variation in use of funds raised? No 
  

Whether any approval is required to vary the objects of the issue stated 

in the prospectus/ offer Document? 

Not Applicable 

  

If yes, details of the approval so required? Not Applicable 
  

Date of approval Not Applicable 
  

Explanation for the deviation/ variation Not Applicable 
  

Comments of the audit committee after review Nil 
  

Comments of the auditors, if any Not Applicable   
    Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:     

Reg. Off.: OPG Nagar, Periya Obulapuram Village, Nagarajsekqy 
Madharapakkam Road, Gummidipoondi, Thiruvallur, TamilNadu, 

E-mail: admin@opgpower.com 

    
   

o 

Website > wWW.opgpower.com 

  

 



  

  

  

              

Original Modified Original Modified Funds Amount of Remarks, if any 

object object, if allocation allocation, if | utilized deviation/ 

any any variation for the 

quarter according 

to applicable 

object (in Rs. 

Crore and in %) 

Refinancing Not Rs. 200 crore Not Rs. 200 Nil Funds have been utilised for 

of Existing Applicable Applicable crore the purpose for which it was 

term loans raised and therefore, there is 

Working no deviation or variation in the 

capital use of funds. 

financing 

and other 

general 

corporate 

purposes, 
  

  

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b, Deviation in the amount of funds actually utilized as against what was originally disclosed 

    Name of signatory: Ajit Pratap Singh 

Designation: Executive Director 

DIN : 02655932 

Date: 13.02.2023 
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